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%.—Geographical Distribution of the Balance on Current Account between Canada 
and Other Countries, 1928-51 

NOTE.—In the years 1942-48 balances include exports of currently produced goods provided as Mutual 
Aid or Official Contributions. (See also Table 1.) 

(NetCredits = + ; Net deb i t s= - . ) 
(Millions of Canadian Dollars) 

Year United 
Kingdom 1 

Other 
Overseas 

Countries2 

United 
Sta tes 8 

All 
Countries Yea r Uni ted 

Kingdom 1 

O t h e r 
Overseas 

Countries2 

Uni ted 
S ta tes 3 

All 
Countr ies 

1928 - 2 1 +338 - 3 4 9 - 3 2 1940 . . . . +343 + 9 8 - 2 9 2 +149 
1929 - 9 9 +225 - 4 3 7 - 3 1 1 1 9 4 1 . . . . +734 + 7 5 - 3 1 8 +491 
1930 - 1 0 6 +113 - 3 4 4 - 3 3 7 1942 . . . . +1 ,223 + 5 8 - 1 8 0 +1 ,101 
1931 - 5 4 + 8 5 - 2 0 5 - 1 7 4 1 9 4 3 . . . . +1 ,149 + 7 6 - 1 9 +1 ,206 
1932 - 1 4 + 8 6 - 1 6 8 - 9 6 1944 . . . . +746 +241 + 3 1 +1 ,018 
1933 + 2 6 + 8 5 - 1 1 3 - 2 1 9 4 5 . . . . +747 +763 + 3 6 +1 ,546 
1934 + 4 6 +102 - 8 0 + 6 8 1946 . . . . +500 +567 - 6 0 7 +460 
1935 + 6 2 + 9 2 - 2 9 +125 1947 . . . . +633 +587 - 1 , 1 3 5 + 8 5 
1936 +122 +123 - 1 +244 1948 . . . . +486 + 3 7 8 - 3 9 3 +471 
1937 +135 +122 - 7 7 +180 1949"-... +439 +337 - 5 8 9 +187 
1938 +127 +122 - 1 4 9 +100 1950 . . . . + 2 8 + 4 6 - 4 0 3 - 3 2 9 
1939 +137 +105 - 1 1 6 +126 1 9 5 1 . . . . +220 +211 - 9 5 5 - 5 2 4 

1 Excludes wheat exports diverted to other overseas countries, and exports of gold. 2 Includes 
estimated value of wheat sold in European countries. 3 Includes all net exports of non-monetary gold. 

3.—Balance of International Payments between Canada and All Countries, 1946-51 
(Millions of Canadian Dollars) 

I t e m 1946 1947 1948 1949 1950 19510 

A. C U R R E N T C R E D I T S — 
2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

3,950 2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

165 
2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

150 

2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

271 

2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

115 

2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

337 

2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 353 

2,393i 

96 
221 
70 

311 
274 

2 ,723 ' 

99 
251 
62 

322 
289 

3,030i 

119 
279 
70 

336 
313 

2,989i 

139 
286 
83 

303 
277 

3,139 
57 

163 
275 
91 

284 
291 

TOTALS, C U R R E N T C R E D I T S 3,365 3,746 4,147 4,077 4,300 5,341 3,365 3,746 4,147 4,077 4,300 

B . C U R R E N T D E B I T S — 
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TOTALS, C U R R E N T D E B I T S 3,002 3,699 3,695 3,890 4,629 5,865 3,002 3,699 3,695 3,890 4,629 

C N E T BALANCE ON C U R R E N T ACCOUNT +363 + 4 7 +452 +187 - 3 2 9 +363 + 4 7 +452 +187 - 3 2 9 

D . CAPITAL TRANSACTIONS— 
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Ne t sales or purchases of outs tanding secur i t ies . . 
Loans and Advances b y Government of Canada— 

Loan of 1946 to United Kingdom 
Post-war loans t o o the r countries . 
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Repaymen t s on War loans to United K i n g d o m . 
Change in Canadian dollar holdings of foreigners.. 
Other capital movements 3  
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N E T MOVEMENT OP CAPITAL EXCLUSIVE OP C H A N G E 
IN OPPICIAL H O L D I N G S OP GOLD AND U.S . DOLLARS - 6 1 4 - 7 9 0 + 4 4 - 5 3 +1 ,023 +563 

E . C H A N G E IN OFFICIAL H O L D I N G S . - 2 5 1 - 7 4 3 +496 +134 +694 + 3 9 - 2 5 1 - 7 4 3 +496 +134 +694 + 3 9 

1 Includes official contributions in kind. 
1 1946. 3 Includes errors and omissions. 

2 Includes $104,000,000 of Canadian overseas expenditure 


